
 Village of  
Barrington Hills  

Memo  
To:  Karen Selman, Finance Committee 

From:  Rosemary N. Ryba, Treasurer 

CC:  Board of Trustees, Village President 

Date:  December 16, 2013 

Re:  Monthly Summary – DECEMBER 

• Agenda Item 2.4 includes the Series 2003 General Obligation Bond payment, 
due by January 1, 2014 and will be wired upon approval at the regular Board 
Meeting on December 19, 2013, in the amount of $227,765.00.  The next 
interest payment of $24,615 is due July 1, 2014.  The final payment will be 
due in 2020. 

• Property and Casualty Insurance premiums for FY 2014 are also included 
under Agenda Item 2.4 totaling $113,297 as compared to $91,600 for FY 
2013, which reflects a $21,697 increase.   Worker’s Compensation insurance 
premiums for FY 2014 total $112,641 (payable in equal monthly installments) 
vs. $102,218 for FY 2013, which reflects a $10,423 increase. 

• See attached copy of news article regarding School District 220 residents that 
may qualify for rebates due to over taxation with regard to Cook County.  I 
have contacted BETA (Barrington Enlightened Taxpayers Association) to 
inquire on how the Village of Barrington Hills’ residents may file similar 
rebates.  I will keep you apprised of the progress.    

• In preparation of the fiscal year 2013 audit: 

o Preliminary audit fieldwork by Baker Tilly Virchow Krause will 
commence on Monday, January 27, 2014. 

o All journal activities have been recorded to disc each month [stored in 
PD archives] as recommended in the 2009 internal audit control, and 
have continued as a practice each fiscal year.  

o Appraisal report will be available for the auditors. 

o A restoral exercise of the accounting software is completed annually 
to test the reliability of the data. 

• The mileage reimbursement rate for 2014 has been set by the Internal 
Revenue Service at 56 cents per mile. 

• Treasurer’s Report 2.1 is available to the Board of Trustees in the e-Packet 
with other December Agenda materials.  Archive records can be found online 
at www.barringtonhills-il.gov/treasurer. 

http://www.barringtonhills-il.gov/treasurer
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