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Accountant's Compilation Report



Lauterbach & Amen, LLP
CERTIFIED  PUBLIC  ACCOUNTANTS

27W457  WARRENVILLE ROAD • WARRENVILLE, ILLINOIS 60555-3902

PHONE (630) 393-1483 / FAX (630) 393-2516

December 13, 2013

Members of the Pension Board of Trustees 
Barrington Hills Police Pension Fund
Barrington Hills, IL 60110-5199

We have compiled the accompanying modified cash basis statement of net position of the Barrington 
Hills Police Pension Fund as of November 30, 2013 and the related modified cash basis statement of 
changes in net position for the eleven months then ended, and the accompanying other supplementary 
information as referred to in the table of contents.  We have not audited or reviewed the accompanying 
financial statements and other supplementary information and, accordingly, do not express an opinion or 
provide any assurance about whether the financial statements and other supplementary information are 
in accordance with the modified cash basis of accounting.

Management is responsible for the preparation and fair presentation of the financial statements and other 
supplementary information in accordance with the modified cash basis of accounting and for designing, 
implementing, and maintaining internal controls relevant to the preparation and fair presentation of the 
financial statements and other supplementary information.

Our responsibility is to conduct the compilation in accordance with Statements for Standards and 
Review Services issued by the American Institute of Certified Public Accountants.  The objective of a 
compilation is to assist the management in presenting financial information in the form of financial 
statements and other supplementary information without undertaking to obtain or provide any assurance 
that there are no material modifications that should be made to the financial statements and other 
supplementary information.

Management has elected to omit substantially all of the disclosures, Management Discussion and 
Analysis (MD&A), and Required Supplementary Information (RSI) required by the modified cash basis 
of accounting.  If the omitted disclosures were included in the financial statements and other 
supplementary information, they might influence the user's conclusions about the Pension Fund's assets, 
liabilities, fund balance, revenues and expenses.  Accordingly, these financial statements and other 
supplementary information are not designed for those who are not informed about such matters.

We are not independent with respect to the Barrington Hills Police Pension Fund.

Respectfully Submitted,

LAUTERBACH & AMEN, LLP
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Financial Statements



Barrington Hills Police Pension Fund
Statement of Net Position - Modified Cash Basis

As of November 30, 2013

See Accountants' Compilation Report

2-1

Assets

   Cash and Cash Equivalents  $ 270,624.43

   Investments, at Fair Value
      Money Market Mutual Funds 234,873.15
      Fixed Income 3,726,062.15
      Mutual Funds 2,888,783.35
   Total Cash and Investments 7,120,343.08

Accrued Interest 21,509.19
Prepaids 225.00

Total Assets 7,142,077.27

Liabilities

Expenses Due/Unpaid 6,122.65
Due to Municipality 15,539.00

Total Liabilities 21,661.65

Net Position Held in Trust for Pension Benefits 7,120,415.62



Barrington Hills Police Pension Fund
Statement of Changes in Net Position - Modified Cash Basis

For the Eleven Months Ended November 30, 2013

See Accountants' Compilation Report

2-2

Additions

   Contributions - Employer  $ 737,443.76
   Contributions - Employee 171,790.01
      Total Contributions 909,233.77

   Investment Income
      Interest and Dividends Earned 105,008.03
      Net Change in Fair Value 340,786.88
         Total Investment Income 445,794.91
      Less: Investment Expense (17,894.22)
         Net Investment Income 427,900.69

            Total Additions 1,337,134.46

Deductions

   Administration 25,534.43
   Benefits and Refunds
      Benefits 216,688.56
      Refunds 2,606.01

         Total Deductions 244,829.00

Change in Position 1,092,305.46

Net Position Held in Trust for Pension Benefits
   Beginning of Year 6,028,110.16

   End of Period 7,120,415.62



Other Supplementary Information
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Barrington Hills Police Pension Fund
Revenue Report as of November 30, 2013

Received Received
this Month this Year

See Accountants' Compilation Report
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Revenues

Municipal and Member Contributions

Municipal Contributions
41-210-00 - Current Tax - Village 14,056.89 737,443.76

14,056.89 737,443.76

Member Contributions
41-410-00 - Contributions - Current Year 14,619.66 171,790.01

14,619.66 171,790.01

Total Municipal and Member Contributions 28,676.55 909,233.77

Investment Income

Interest and Dividends
43-103-01 - CK - Illinois Funds               #1-516-0000-5798 5.27 42.20
43-252-01 - Fixed Income - Schwab       #7469-8825 1,994.74 65,469.92
43-550-01 - Equity - Schwab                  #7469-8825 1,186.02 14,078.81
43-550-03 - Equity - Schwab                  #1225-7340 0.20 19,199.58

3,186.23 98,790.51
Gains and Losses

44-252-01 - GL - Fixed Income - Schwab    #7469-8825 (9,204.36) (108,664.04)
44-550-01 - GL - Equity - Schwab               #7469-8825 (1,893.97) (19,749.66)
44-550-03 - GL - Equity - Schwab               #1225-7340 58,500.53 469,200.58

47,402.20 340,786.88
Other Income

45-200-00 - Accrued Interest 4,185.74 6,217.52
49-000-01 - Other Income 0.00 0.00

4,185.74 6,217.52

Total Investment Income 54,774.17 445,794.91

Total Revenues 83,450.72 1,355,028.68



 -

 2
0,

00
0

 4
0,

00
0

 6
0,

00
0

 8
0,

00
0

 1
00

,0
00

 1
20

,0
00

 1
40

,0
00

 1
60

,0
00

 1
80

,0
00

Se
rv

ic
e 

Pe
ns

io
ns

D
ut

y 
D

is
ab

ili
ty

Re
fu

nd
 o

f C
on

tri
bu

tio
ns

A
dm

in
ist

ra
tiv

e
Ex

pe
ns

es
17

9,
27

4
37

,4
15

2,
60

6
43

,4
29

B
ar

ri
ng

to
n 

H
ill

s P
ol

ic
e 

Pe
ns

io
n 

Fu
nd

E
xp

en
se

s



Barrington Hills Police Pension Fund
Expense Report as of November 30, 2013

Expended Expended
this Month this Year

See Accountants' Compilation Report
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Expenses

Pensions and Benefits
51-020-00 - Service Pensions 16,297.62 179,273.82
51-030-00 - Non-Duty Disability Pensions 0.00 0.00
51-040-00 - Duty Disability Pensions 3,401.34 37,414.74
51-050-00 - Occupational Disease Pensions 0.00 0.00
51-060-00 - Surviving Spouse Pensions 0.00 0.00
51-070-00 - Children's Pensions 0.00 0.00
51-080-00 - Parent's Pensions 0.00 0.00
51-090-00 - Handicapped Annuitant Pensions 0.00 0.00
51-100-00 - Refund of Contributions 0.00 2,606.01
51-110-00 - Transfers to Other Pensions 0.00 0.00

19,698.96 219,294.57

Administrative

Insurance
52-150-01 - Fiduciary Insurance 0.00 2,570.00

0.00 2,570.00

Professional Services
52-170-01 - Actuarial Services 0.00 1,700.00
52-170-03 - Accounting & Bookkeeping Services 0.00 5,600.00
52-170-04 - Medical Services 0.00 600.00
52-170-05 - Legal Services 0.00 12,601.78

0.00 20,501.78

Investment
52-190-01 - Investment Manager/Advisor Fees 0.00 17,894.22

0.00 17,894.22

Other Expense
52-290-25 - Conference/Seminar Fees 0.00 690.00
52-290-26 - Association Dues 0.00 775.00
52-290-34 - IDOI Filing Fee Expense 0.00 997.65

0.00 2,462.65

Total Administrative 0.00 43,428.65

Total Expenses 19,698.96 262,723.22
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Barrington Hills Police Pension Fund BARHILLSPOLAll checkbooks

Payroll Journal Page 1November 2013

Pay Description Amount Withholdings Amount Deduction Desc. Amount

10050 - ALEXANDER FERNANDEZ   Check #10511   11/29/13
Duty Disability 3,401.34 Direct Deposit 3,401.34
TOTALS 3,401.34 0.00 3,401.34

NET PAY: 0.00

10150 - MICHAEL B. GALLAGHER   Check #10512   11/29/13
Retirement Pension 5,281.20 Federal W/H 914.06 Direct Deposit 4,367.14
TOTALS 5,281.20 914.06 4,367.14

NET PAY: 0.00

10250 - TERRY L. PRINNER   Check #10513   11/29/13
Retirement Pension 4,902.33 Federal W/H 508.47 Direct Deposit 4,393.86
TOTALS 4,902.33 508.47 4,393.86

NET PAY: 0.00

10300 - ALFRED W. SCHULD   Check #10514   11/29/13
Retirement Pension 6,114.09 Federal W/H 838.99 Direct Deposit 5,275.10
TOTALS 6,114.09 838.99 5,275.10

NET PAY: 0.00



Barrington Hills Police Pension Fund BARHILLSPOLAll checkbooks

Payroll Journal Page 2November 2013

Pay Description Amount Withholdings Amount Deduction Desc. Amount

Company Totals      Number of Checks: 4

Duty Disability 3,401.34 Federal W/H 2,261.52 Direct Deposit 17,437.44
Retirement Pension 16,297.62
TOTALS 19,698.96 2,261.52 17,437.44

NET PAY: 0.00



Barrington Hills Police Pension Fund BARHILLSPOLAll Checkbooks

Vendor Checks Report Page 109/01/13-11/30/13

Vendor Name Chk. No. Check Date Amount
MESIROW INSURANCE SERVICES, INC. 70023 10/23/13 2,570.00 Electronic
ROBBINS SCHWARTZ NICHOLAS LIFTON 70024 10/23/13 1,624.40 Electronic
WALL & ASSOCIATES 70025 10/23/13 4,659.58 Electronic

Subtotal 8,853.98

LAUTERBACH & AMEN, LLP 70026 10/29/13 780.00 Electronic

TOTAL 9,633.98


